FINCEN Real Estate Report Required?

START

Is this a Residential

H ?
Certification from Is there an exemption?

Tra1n5]azc2§)ign? STO P Buyer of no-intent (1031:320(b)(2)
(1031.320(b)) NO Reporting NOT to build? File o Easement
Required documented? « Transfer due to: death,
1-4 Families Structure ((b)(i)) divorce, or dissolution
Intent to Build 1-4 Families !
Structure ((b)(i) e Transfer to bankruptcy
Condo or Townhome ((b) (i)} Sl .
Co-o0p ((b)(iv) ¢ Court supervised transfer
e Transfer for no
consideration made by an
individual, either alone or
YES with the individual's
spouse, to a trust of which
that indivudal, that
ENTITY OR individual's spouse, or
TRUST both of them, are the
< thi Is the Buyer .lsg;cllzr(s:wor grantor(s)
s this a * HAMEINE)S
non-financed transfer? - YES | c(l'.l'r.adnsflerEe e::n » No reporting person
1031.320(6)) DOV :fu'st: fyyor
Individual YES!
NO,
NO Lender AML
Program.

Does the Lender
have an Anti-Money
Laundering (AML)
Program?
(1031.320(i))

YES

STOP

Certification from
lender?
File documented?

Reporting NOT
Required

STOP

Reporting NOT
Required

STOP

Reporting NOT
Required

Certification from Seller?
File documented about
applicable exemption?

NO, but is the
Buyer’s
Trust Excluded?

Buyer (Transferee)
Trust Exemptions

(1031.320(n)(1)):
NO!
Securities reporting issuer
Trustee is a securities reporting issuer
Statutory Trust
Entity wholly owned by the above
YES!
REPORTABLE
TRANSFER

STOP

Certification from Buyer?
File documented about
applicable exemption?

Reporting NOT
Required

NO, but is the
Buyer’s
Entity
Excluded?

YES!

Buyer (Transferree) Entity Exemptions
(1031.320(n)(10)):

Securities reporting issuer; governmental authority; bank; credit
union; depository institution; money service business; broker or dealer
in securities; securities exchange or clearing agency; any other
Exchange Act registered Entity; an insurance company; a state-
licensed insurance producer; a Commmodity Exchange Act; a public
utility; a financial market utility; an investment company; any legal
entity controlled or wholly owned, directly or indirectly, by an entity
descrbed in this list.

This information is for your reference only and is not intended to represent the only approach to any particular issue. These guidelines should not be construed

as legal, financial or business advice. We recommend you consult your legal counsel and subject-matter experts to determine appropriate policies, procedures

and strategies applicable to your office or organization.
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